
































































AMENDED AND RESTATED 

BYLAWS 

OF 

CITY OF HENDERSON, NEVADA, PUBLIC IMPROVEMENT TRUST 

ARTICLE I 

Organization 

Section 1.01. Name. The name of this public trust is City of Henderson, Nevada, Public 

Improvement Trust (hereafter called the Trust). 

Section 1.02. Formation and Purpose. The Trust is formed, created and organized 

pursuant to that certain Declaration of Trust dated August 23, 1973, Nevada Revised 

Statutes Chapter 242B, and Article VIIA of the Charter of the City of Henderson to acquire, 

construct and finance certain major public improvements, including, but not limited to, streets, 

water lines, water treatment and storage facilities, sewer lines, sewerage treatment and disposal 

facilities, utility improvements and all appurtenances and appurtenant work. The purpose 

and activities of the Trust and the Trustees shall be limited to the purposes and activities 

described in its Declaration of Trust. 

Section 1.03. Principal Office. The principal office of the Trust shall be in the City of 

Henderson, County of Clark, State of Nevada. 

Section 1.04. Seal. The seal of the Trust shall set forth the name of the Trust and shall 

have inscribed thereon the words and figures CREATED MAY 31, 1973. 

ARTICLE II 

Trustees 

 Section 2.01.  Number.  There shall be five (5) trustees of the Trust.  All trustees shall be 

residents of the city of Henderson, and citizens and residents of the State of Nevada. 

 Section 2.02.  Appointment.  Trustees shall be appointed by the City Council of the City 

of Henderson at a duly held public meeting. 
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 Section 2.03.  Term.  Each trustee shall serve a term of five (5) years.  Trustees may be 

reappointed by the City Council for subsequent terms. 

 Section 2.04.  Removal.  A trustee may be removed for cause by a majority vote of the 

City Council at a duly held public meeting. 

 Section 2.05.  Vacancy.  A vacancy that occurs other than from the expiration of a term 

shall be filled by an appointment by the City Council for the remainder of the term. 

 Section 2.06.  Bond Requirement. Each trustee shall file a fidelity bond with the Trust to 

secure the performance of the trustee’s duties and obligations under the Declaration of Trust.  

The bond shall be in an amount no less than $100,000 or as otherwise required by applicable 

law.  The cost of the bond shall be paid by the Trust. 

 Section 2.07.  Compensation.  Trustees are entitled to nominal compensation for 

attending meetings and reimbursement of actual expenses incurred in the performance of their 

duties. 

Article III 

Meetings 

Section 3.01. Annual and Regular Meetings.  The trustees shall meet in August or 

September of each year to conduct administrative business of the Trust inclusive of election of 

officers.  The trustees shall set the time and place for annual and regular meetings. 

Section 3.02. Special Meetings. Special meetings for any purpose may be called at any 

time by the Chairman or by any two trustees. The person or persons authorized to call a special 

meeting shall set the time and place for the meeting. 

Section 3.03. Notice of Meetings to Trustees.  Notice of each meeting, whether regular 

or special, shall specify the date, place and hour of the meeting and shall be given to each 

trustee by the Secretary at least five days prior to the date of the meeting. Notice may be given 

in person, by telephone, by facsimile, or electronic mail, and notice is deemed effective when 

communicated. Notice shall be given to each trustee based on the information appearing in the 



City of Henderson, Nevada, Public Improvement Trust Bylaws
  Page 3 

records of the Trust. Notice of any special meeting shall set forth the general purpose of the 

meeting. 

Section 3.04. Quorum.  Three (3) trustees shall constitute a quorum for the transaction 

of business at any regular or special meetings. In the absence of a quorum, any meeting of 

trustees may be adjourned from time to time by vote of a majority of those present, but no other 

business may be transacted. 

Section 3.05.  Manner of Action.  The affirmative vote of at least a majority of the 

trustees qualified to act shall be required for any action of the Trust. Trustees may attend and act 

at any meeting through the use of a conference telephone or other communications equipment by 

means of which all persons participating in the meeting can hear each other at the same time.  

Section 3.06. Meeting Requirements. All meetings of the trustees shall be noticed and 

conducted in accordance with the requirements of the Nevada open meeting law, Nevada 

Revised Statutes Chapter 241. 

ARTICLE IV 

Officers 

Section 4.01. Election.  A Chairman, Vice-Chairman, Treasurer and Secretary shall be 

elected by a majority vote of the trustees at the annual meeting of the trustees. The Chairman and 

the Vice-Chairman shall be a trustee, and the Treasurer and Secretary may or may not be a trustee. 

Section 4.02.  Term of Office.  Each officer shall hold office for one (1) year or until a 

successor has been elected. Each officer may be re-elected to serve consecutive terms without 

limitation. 

Section 4.03.  Resignations.  Any officer may resign at any time by giving written 

notice to the Chairman or to the Secretary of the Trust. Any such resignation shall take effect 

at the time specified therein, and the acceptance of such resignation shall not be necessary to make 

it effective. 
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Section 4.04.  Vacancies.  A vacancy in any office because of death, resignation, removal, 

disqualification or any other cause, shall be filled for the remainder of the term in the same manner 

as election to such office. 

Section 4.05.  Chairman.  The Chairman shall preside at all meetings and perform other 

duties as may be assigned by the trustees that are not inconsistent with these bylaws. The 

Chairman shall be the chief executive officer of the public trust and shall have general supervision 

over its business, subject, however, to the control of the Trustees.  He shall preside at all meetings 

of the Trustees. The Chairman may sign and execute, in the name of the Trust, deeds, mortgages, 

leases, bonds, contracts, and other instruments duly authorized by the trustees. 

Section 4.06.  Vice Chairman.  In case of the Chairman’s absence or disability, the Vice-

Chairman shall perform all duties of the Chairman, and when so acting, shall have all the powers 

of, and be subject to all restrictions upon, the Chairman.  The Vice-Chairman shall perform such 

duties as may be assigned by the trustees or the Chairman that are not inconsistent with these 

bylaws. 

Section 4.07.  Secretary.  The Secretary is the custodian of the records and public seal of 

the Trust and shall keep them at the principal office of the Trust or such other place as directed by 

the trustees.  The Secretary shall: 

a. certify  the original or a copy of the  bylaws, as amended ; 

b.  prepare the minutes of all meetings of the trustees, recording therein the time 

and place of holding, whether regular or special, and if special how authorized, the notice thereof 

given, and the proceedings thereat; 

c. notice all meetings of the Trust   as required by applicable law; and 

d. in general, perform all duties of the office of Secretary and such other duties as 

may  be assigned by the trustees or the Chairman that are not inconsistent with these bylaws. 

Section 4.08.  Treasurer.  The Treasurer shall receive and have charge of all funds of the 

Trust and shall disburse such funds as authorized or directed by the trustees. The Treasurer shall 
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perform all duties incident to the office of Treasurer and such other duties as may be assigned  

by the trustees or the Chairman that are not inconsistent with these bylaws. 

ARTICLE V 

Powers and Duties 

Section 5.01.  General.  The trustees shall have the power and authority to take all such actions 

that are reasonable and necessary to fulfill the purposes of the Trust set forth in Article III of the 

Declaration of Trust. These actions include those set forth in Article VII of the Declaration of Trust and 

such other actions that are not inconsistent with the Declaration of Trust or applicable law.  

Section 5.02.  Trust Estate.  The trustees shall have and exercise exclusive management of the 

Trust Estate described in Article V of the Declaration of Trust for the benefit of the City of Henderson. 

Section 5.03.  Contracted Services.  The trustees may contract for professional, clerical, 

technical, or other services as deemed necessary to properly conduct the business of the Trust and 

determine the duties and terms of employment. 

Section 5.04.  Issuance of Checks.  Checks issued by the Trust shall be signed by two officers of 

the Trust. 

Article VI 

Amendment of  Bylaws 

Section 601.  Amendments.  These bylaws may be amended and new bylaws adopted by 

a majority vote of the trustees at a duly held public meeting. Amendments shall be consistent 

with the provisions of the Declaration of Trust and applicable law.  

 APPROVED AND ADOPTED BY THE CITY OF HENDERSON, NEVADA, PUBLIC 

IMPROVEMENT TRUST ON THE _________ DAY OF _________________, 2013. 

 

______________________________ _____________ 
Steven Grierson, Chairman   Date 
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CERTIFICATE OF SECRETARY 

 

I, ________________________________________, hereby certify that I am duly elected, 

qualified and acting Secretary of the City of Henderson, Nevada, Public Improvement Trust, 

duly organized and existing under and by virtue of the laws of the State of Nevada; that the 

foregoing, consisting of 5 pages, is a full, true and correct copy of the By-Laws of said public 

trust as such By-Laws were adopted on July 12, 1973, and amended and restated on September 

25, 2013, are now in full force and effect. 

IN WITNESS WHEREOF, I have hereunto set my hand this ____________ day of 

_________________, 2013. 

 

_________________________________ 
Lori Grossman, Trust Secretary 
 
 

 

 

 

 

 

 

 

 
 


































































