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GOVERNMENTAL FUNDS

Non-major Special Revenue Funds

Special revenue funds are used to account for specific revenues that are restricted or committed to 
expenditure for a specified purpose other than debt service or capital projects.

City of Henderson Redevelopment Agency - 
to account for the financial activity of the Agency which derives its revenue from tax increment financing and bond 
proceeds that will be utilized to rehabilitate and develop the defined redevelopment area.

Gas Tax Special Revenue - 
to account for optional excise tax on motor vehicle fuel and other revenues restricted for repairing or restoring existing 
unpaved and paved roads; streets; and alleys.

Forfeited Assets Special Revenue - 
to account for the resources and revenues of a fund that is restricted by State law to certain law enforcement activities.

Municipal Court Administrative Fee Special Revenue - 
to account for court assessments which are to be used to improve operations of the court

Financial Stabilization Special Revenue - 
to account for 0.25% of Supplemental City/County Relief Loss Ad Valorem revenues, which are restricted for 
stabilization and deposited directly into this fund.  Balances in this fund may be made available to compensate for 
shortfalls in actual revenues of 2% or greater as compared to the final budget, or in the event of a natural disaster or 
terrorist attack as declared by City Council.  None of these circumstances are expected to occur routinely.

Equipment Repair & Maintenance Special Revenue - 
to account for an allocation of bond proceeds and other financing sources used for infrastructure reinvestment for the 
maintenance, repair or improvement of technology and capital projects.  Fund balance was transferred to the Capital 
Replacement Capital Projects Fund.

Lake Las Vegas Fund - 
to account for resources to be used solely to fund costs of storm water treatment and/or conveyance in the event that 
Federal and/or State agencies determine that more stringent treatment standards are required as a result of the creation 
of Lake Las Vegas. Fund balance was transferred to the Lake Las Vegas Capital Projects Fund.

Sales & Use Tax Special Revenue - 
to account for the proceeds from the tax authorized by a State Assembly Bill for the Board of County Commissioners of 
Clark County to employ and equip additional police officers.

Multipurpose Special Revenue - 
to account for a variety of programs of a specific nature.  Fund balance was transferred to the Grant Special Revenue 
Fund, Code Enforcement Special Revenue Fund, Commissary Special Revenue Fund, and the General Fund.

Code Enforcement Special Revenue - 
to account for proceeds received from penalties and fines collected in conjunction with the enforcement of Henderson 
Municipal Code 15.12.

Commissary Special Revenue - 
to account for commissions received in connection with the sale of goods to prisoners as authorized by Nevada 
Revised Statute 211.360.
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GOVERNMENTAL FUNDS
continued

Non-major Debt Service Fund

Special Assessment Districts Debt Service Fund - 
to account for the accumulation of resources and payment of special assessment debt principal and interest from 
special assessment levies when the government is obligated in some manner for payment.

Non-major Capital Projects Funds

Capital projects funds are used to account for and report financial resources that are restricted, committed, or 
assigned to expenditure or capital outlays including the acquisition or construction of capital facilities and other 
capital assets other than those financed by proprietary funds.

Land Sales - 
to account for the purchase and sale of City owned property. The City has traditionally used proceeds from these sales 
for miscellaneous capital projects.

Special Recreation  - 
to account for costs of recreational equipment and other recreational purposes.  Funds for these purposes are 
provid¬ed by revenues received from the Las Vegas Convention and Visitors Authority.

Park Development  - 
to account for fees that are collected upon application for building permits.  The revenues produced by these fees are 
to be used for the acquisition, development, improvement and expansion of public parks, playground and recreational 
facilities within the City.

Flood Control  - 
to account for flood control projects that receive their primary funding from the Clark County Flood Control District.

RTC/County  - 
to account for costs of improving streets within the City that are funded by the Regional Transportation Commission 
and Clark County Grants.

Special Ad Valorem Transportation Fund - 
to account for revenue received from a special ad valorem tax that must be recorded in a capital project fund and 
dedicated to capital projects designed to alleviate critical transportation needs within Clark County.

Capital Replacement Fund - 
to account for charges for services, developer contributions, and transfers from other funds to be used for various 
capital replacement projects throughout the City.  This fund was established by transfers in from the Equipment 
Repair & Maintenance Special Revenue Fund.

Lake Las Vegas - 
to account for resources to be used solely to fund costs of storm water treatment and/or conveyance in the event 
that Federal and/or State agencies determine that more stringent treatment standards are required as a result of the 
creation of Lake Las Vegas.  This fund was established by transfers in from the Lake Las Vegas Special Revenue Fund.
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PROPRIETARY FUNDS

Internal Service Funds

Internal Service Funds are used to account for the financing of goods or services provided by one department 
or agency to other department or agencies of the government and to other governmental units, on a cost 
reimbursement basis.

Engineering - 
to account for the financing of engineering services provided by City engineers to other departments or to other 
governmental units such as Federal (Environmental Protection Agency and Housing and Urban Development) or State.  
Charges are made on a cost-reimbursement basis.

City Shop - 
to account for the costs of acquisition, maintenance (including fuel) and replacement of all City vehicles.  Charges are 
billed to the user departments on a cost-reimbursement basis including depreciation.

Revolving Fund - 
to account for the resources and revenues of a fund that is restricted to the provision of loans to special 
assessment districts.

Self Insurance - 
to account for monies collected from various City departments and funds that are to be expended for payment of 
claims, to certain limits, for casualty and accident losses.

Workmen’s Compensation Self Insurance - 
to account for and accumulate funds collected from various City departments and funds to be expended for payments 
of employees’ work related injury claims, to certain limits, including disability payments.

Health Insurance Self Insurance - 
to account for and accumulate funds collected from various City departments and funds to be expended for 
payments of employees’ health claims, to certain limits, and related insurance premiums including life and travel 
insurance for employees.

Citywide Services - 
to account for the costs of common services such as telephone, copy and print services, and certain information 
technology services provided by one department to other departments and funds on a cost reimbursement basis.

Internal Service Funds Non-major Enterprise Funds

Cultural Arts & Tourism Enterprise Fund - 
to account for costs of operating the Henderson Convention Center, the Henderson Events Plaza, and the Pavilion 
at Liberty Pointe. Resources for the operation of these activities are derived from a room tax imposed by the City, a 
percentage of the total Gaming License Revenue received by the City designated for the support of the convention 
center and the promotion of tourism, and user fees.

Municipal Golf Course Enterprise Fund - 
to account for the operations related to the City’s municipal golf course known as the Wildhorse Golf Course.

Development Services Fund - 
to account for activities and transactions related to the building permit processing function.  All activities necessary 
to provide such services are accounted for in this fund, including, but not limited to, permit processing, issuance, 
monitoring, building inspection, plan checking, certain development reviews and related administrative expenses.
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FIDUCIARY FUNDS

Internal Service Funds

Agency funds are used to account for assets held by the government as an agent for individuals, private 
organizations, other governments and/or other funds.

Bridges - 
to account for contributions by developers for the construction of bridges across flood channels that traverse the 
City of Henderson. These contributions are held by the City in an agency capacity pending the identification of 
funding necessary to complete the bridges.

Section 125 Agency Fund - 
to account for City employee contributions to an employee benefits plan enacted under Section 125 of the Internal 
Revenue Code.  The plan is administered by an independent plan administrator.

Traffic Signal Agency Fund - 
to account for contributions by developers for the construction of traffic signals at intersections throughout the 
City of Henderson.  These contributions are held by the City in an agency capacity to be used toward the 
construction of designated traffic signals or to be refunded to developers.

Forfeited Assets Fund - 
to account for monies impounded under applicable racketeering and/or controlled substance laws pending 
court adjudication.

Paving Frontage Agency Fund - 
to account for assessments accumulated for use as the land-owner portion of street frontage paving costs 
in defined areas.

Special Assessment Districts Agency Fund - 
to account for the repayment of special assessment district debt for which no assets or revenues of the 
City have been pledged.
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STATISTICAL SECTION

Internal Service Funds

This part of the City of Henderson’s comprehensive annual financial report presents detailed information as a con-
text for understanding what information in the financial statements, note disclosures, and required supplementary 
information says about the City’s overall financial health.

Contents								        Table 

Financial Trends							       1-4
These schedules contain trend information to help the reader understand 
how the City’s financial performance and well-being have changed over time.

Revenue Capacity							       5-8
These schedules contain information to help the reader assess the City’s most 
significant local revenue source, the property tax.

Debt Capacity							       9-13
These schedules present information to help the reader assess the affordability 
of the City’s current levels of outstanding debt and the City’s ability to issue 
additional debt in the future.

Demographic and Economic Information					     14-15
These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the City’s financial activities take place.

Operating Information						      16-18
These schedules offer demographic and economic indicators to help the reade
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